
UNITED SPECIALTY INSURANCE COMPANY

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

VEN 045 02 (03/18)
MINIMUM AUDIT PREMIUM ENDORSEMENT FOR PROJECT POLICIES
This endorsement modifies the Conditions provided under the following:


COMMERCIAL GENERAL LIABILITY COVERAGE PART

80% MEP Minimum Earned Premium

Item b. of the Premium Audit Condition (under SECTION IV-COMMERCIAL GENERAL LIABILITY CONDITIONS) is replaced as follows:

The Minimum Earned Premium:  100%   of the Minimum and Advanced Premium or $204,864
At the close of each audit period, we will compute the earned premium for that period. 

Audit premiums are due and payable to us on notice to the first Named Insured.  If the earned premium calculated as a result of the audit is greater than the minimum and deposit premium 

but less than the Advance Premium then the difference between the Advance Premium and

the earned premium, calculated as a result of the audit, will be returned to the insured, 

otherwise no return premium shall be due.

MINIMUM EARNED PREMIUM

Paragraph 5. Of the CANCELLATION Condition contained in the COMMON POLICY CONDITIONS is deleted in its entirety and replaced with the following:

If this policy is cancelled, we will send the first named insured any premium refund due.  If we cancel the refund will be pro rata.  If the first Named Insured cancels before the end of the first 12 months of the policy term, the refund will reflect either a 25% Minimum Earned Premium or a Short Rate charge, whichever is greater.  If the policy remains in effect until the expiration date shown in the declarations page or is cancelled on or after the first 12 months of the policy term, the term minimum premium is 100% of the Advance Premium.  The cancellation will be effective even if we have not made or offered a refund.  

Minimum and Advance Premium: $204,864
Minimum Earned Premium: 25% of the Minimum and Advanced Premium or $51,216
Term Minimum Earned Premium: 100% of the Minimum and Advanced Premium or $204,864
All other terms, conditions and exclusions under this policy are applicable to this Endorsement and remain unchanged.
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